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Should you have questions or comments concerning this report, please contact:

Maritime Administration
Office of Ports and Domestic Shipping
400 7 Street, SW (Room 7201)
Washington, DC 20590

Phone: 202/366-4357
Fax: 20213666988

Visit MARAD’s Web Site — http://Imarad.dot.gov/
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FOREWORD

The Maritime Administration (MARAD) is pleased to announce the release of a new
agency publication, the Public Port Finance Qurwgyfor FY 1997. The report is the result of
a cooperative effort between the agency and the American Association of Port
Authorities (AAPA). MARAD prepared the report using financial information furnished
by AAPA.

This report has been compiled for over 20 years, first by AAPA or a member port and
now by MARAD. It is the only report of its kind in the port industry covering U.S. and
Canadian ports. The report contains primarily financial data on maritime activities at
ports, including the income statement, balance sheet, outstanding bonds, debt service,
sales offices, and cargo tonnage. Two new sections, however, have been added: (1)
data on contributions, donations, and grants received in FY 1997, and (2) ratio
analyses. A special appreciation and thanks go out to the 70 contributing ports.

For further information or to obtain copies of this report, please contact Susan Lee or
John M. Pisani, Director, Office of Ports and Domestic Shipping, Maritime
Administration, 400 7# Street, SW (Room 7201), Washington, DC 20590, or phone
(202) 366-4357 or fax (202) 366-6988.






UNITED STATES NORTH ATLANTIC
PORTS [8 Ports]

= Albany Port District Commission

= Maryland Port Administration

= Massachusetts Port Authority

= Port Authority of NY & NJ

= Port of Philadelphia & Camden

= Philadelphia Regional Port
Authority

= Port of Richmond Commission

= South Jersey Port Corporation

UNITED STATES SOUTH ATLANTIC
PORTS [IO Ports]

@ Canaveral Port Authority

Georgia Ports Authority

Jacksonville Port Authority

« Port of Miami

» North Carolina State Ports
Authority

§ Port of Palm Beach

» Port of Ponce

« Port Everglades
South Carolina State Ports
Authority

» Virginia Port Authority

-

PuBLIC PORT FINANCE SURVEY FOR FY 1997

PARTICIPATING PORTS [ 7 O TOTAL]

UNITED STATES GULF PORTS
[19 Ports]

» Alabama State Docks Department

» Greater Baton Rouge Port
Commission

« Port of Beaumont

« Port of Corpus Christi Authority

. Port of Freeport

» Port of Galveston

¥ Port of Gulfport (Mississippi State
Port Authority)

. Port of Houston

» Greater Lafourche Port
Commission

. Lake Charles Harbor/Terminal
District

» Port of South Louisiana

. Manatee County Port Authority

» Port of New Orleans

. Port of Pascagoula

» Port of Pensacola

¥ Port of Port Arthur Navigation
District

« Port of Port LavacalPaint Comfort

§ St. Bernard Port/Harbor/Terminal
District

o Tampa Port Authority

UNITED STATES & CANADA
NORTH PACIFIC PORTS [13 Ports]

Port of Anchorage
« Port of Bellingham
» Port of Everett
« Port of Grays Harbor
s Port of Kalama
Port of Longview
. Port of Portland
Port of Seattle
Port of Tacoma
. Port of Vancouver (USA)
¢ Fraser River Harbour Commission
. Prince Rupert Port Corporation
§ Vancouver Port Corporation (CAN)

UNITED STATES SOUTH PACIFIC
PORTS [12 Ports]

Port Authority of Guam

» Hawaii Department of
Transportation

§ Port of Hueneme

. Port of Long Beach

« Port of Los Angeles

« Port of Oakland

§ Port of Redwood City

. Sacramento/Yallo Port District

« Commonwealth Ports Authority
(Saipan)
San Diego Unified Port District

« Port of San Francisco

. Stockton Port District

GREAT LAKES & EASTERN
CANADA [8 Ports]

. Cleveland-Cuyatimgga County Port
Authority

# Seaway Port Authority of Duluth
. Port of Milwaukee

« Halifax Port Corporation

. Hamilton Harbour Commission

» Montreal Port Corporation
Saint John Port Corporation
¥ Port of Toronto







Definitions of Terms

OPERATING STATUS. Ports can be categorized by their type of operation: non-operating, operating, and
limited-operating ports.

Non-Operating Ports Basically landlord ports with all port facilities generally leased or
PRNOINOP’] preferentially assigned with the lessee or assignee responsible
for operating the facilities.

Operating Ports Generally provide all port services except stevedoring with their
FOP”] own employees including, but not limited to, loading and
unloading of rail cars and trucks and the operation of container

terminals, grain elevators, and other bulk terminal operations.

Limited-Operating Ports Lease facilities to others, but continue to operate one or more
[“LTDOP’Y facilities with port employees. These operated faciliies may be
specialized terminals, such as grain elevators, bulk terminals,

container terminals, etc.

PORT TYPE. U.S. public ports generally fall into the following categories: Bi-State Authority; State
Department, Agency, or Authority; County Department or Authority; Municipal Agency; or Special Purpose
Port / Navigation District or Authority. The classification of the ports into these categories is based on
their current ownership and status. For the purpose of this report, special purpose port / navigation
districts and authorities are separate local government organizations that generally are granted separate
taxing authority with some statutory limitations. The Canadian ports in this survey are Federal Crown
Corporations. A Crown Corporation is a legal entity established by either an Act of parliament, or by
letters patent under the Canada Corporations Act, that is wholly owned by the Crown and that carries on
certain activities for the federal government.



UNITED STATES NORTH ATLANTIC PORTS [8 Ports]

Albany Port District Commission
Maryland Port Administration
Massachusetts Port Authority

Port Authority of New York & New Jersey
Port of Philadelphia & Camden
Philadelphia Regional Port Authority
Port of Richmond Commission

South Jersey Port Corporation




FY 1997 PUBLIC PORT FINANCE SURVEY (US$ 000s) Page 1
SOUTH JERSEY
ALBANY PORT PORT PORT OF PHILADELPHIA PORT OF
UNITED STATES NORTH ATLANTIC [8 Ports] DISTRICT mmhg#:m':n‘m régi’;%’}:m AUTHORITY OF | PHILADELPHIA & | REGIONAL PORT |  RICHMOND coagggnom
COMMISSION (NY) NY & NI CAMDEN AUTHORITY |COMMISSION (VA) N9
OPERATING STATUS LTDOP LTDOP LTDOP NONOP LTDOP NONOP NONOP OoP
PILANNING (Strategic/Mankatimgfrinan cidDDevielpprment) All All All All None Strategjic All None
m%_- T — . — 0 S—— — o — e — — o w— 0 S — -_-—-_-__l - o— - ——————— ] — — m::c State Stam ---_;%m-_;_- Em —smm mim‘mm?: -4 - — - ita_t_e:__a___
OPERATING REVENUE —
Marine 755 35,113 19,438 55,338 1,302 15,275
Other 1,451 10,405 1,136 46,836 1,656 262 | 2,119
TOTAL 2,206 45,518 20,574 102,174 1,656 4,607 1,564 17,394
OPERATING EXPENSES
Operatiing & Maintenanoce 546 30,309 15,581 66,096 1,963 2,638 185 10,500
Security 27 3,480 2,732 3,906 52 180 36
Sales Promotion/Tiradie Development 83 3,406 909 2,390 965 233 55
Other Administrafiiom 546 7,728 7,091 5,078 2,495 5,028 419 3,727
Depreciatiom 1,468 1] 7,893 33,318 6,498 797 | 2,609
TOTAL 2,669 44,923 34,206 110,788 5,475 14,577 1,456 16,872
GPERATING INCOME (463) 595 (13,632) (VNG A819) (9,971) 108 522
GTHER INCOME (EXPENSES)
Interest Earnedi 226 17 483 71 166
Bond Interest Exp. (170) (5,594) (19,083) (3,584 (4,983)
Tax Levies 0 (1,109)
Contributfioms 182 3,802 8,226 4,912
Other 516 3,527
TOTAL 238 0 (6,187) (19,083) 3,819 8,652 71 91
NET INCOME (223)] 595 (19,819) (27,697) 0 (1,319) 179 613
R e VY A i TP USESIRS S |, - = et | o e - - - — — P — - — - ——- l_-_-_-_-_ — RN ———— —— —— —— ]
ASEETS
Cash & Investmemts 4,198 455 NIA 2,354 1,411 3212
Gross Accoumts Receivable (Gross A/R) 91 10,460 12 3,226 240 3,943
Less: Reserve for Bad Debts 1,599 ] 1,620
Net Accounts Receivable (Net A/R) 91 8,861 8 3,226 240 2,324
Other Current Assets 231 5,800 N/A| 262 | 898
TOTAL CURRENT ASSETS 4,520 15,116 8 5,842 1,651 6,434
INVESTMENT IN PLANT, PROPERTY, & EQUIPMENT (PP&E)
Land 258,600 123 8,807
Buildings 384,955 107,263 3,473 37,893
Other Improvememnts 0 12,949 47,895
Equipment 89,640 2,974 510 9,911
GROSS INVESTMENT IN PP&E 733,195 365,137 1,263 110,237 17,055 104,506
Accumuitatatl Depreciafiion (189,927) A%6) (29,637) (4.369) (36,965)
Constructiiom in Progress 101,206 62 1,991 235 35
NET INVESTMENT IN PP&E 16,093 644,474 829 82,591 12,921 67,576




FY 1997 PUBLIC PORT FINANCE SURVEY (US$ 000s) Page 2
ALBANY PORT MARYLAND PORT MASSACHUSETTS PORT PORT OF PHILADELPHIA PORT OF SOUT:O.:?[RSEW
UNITED STATES NORTH ATLANTIC [8 Ports] DISTRICT ADMINISTRATION PORT AUTHORITY AUTHORITY OF | PHILADELPHIA &| REGIONAL PORT RICHMOND CORPORATION
COMMISSION (NY) NI & INJ CAMDEN AUTHORITY |COMMISSION (VA) (N9)
Restricted] Assets N/A 5,759 0 13,216
All Other Assets N/A 1,398 1
TOTAL ASSETS 20.614 659,590 NiZ 837 N/A 95,590 14,572 87,225
LIABILITIES
Cunm. Liabs. Payable from Curremt Assets 12,305 5,564 101 1,852
Cunr. Liabs. Payable from Restricted] Assets 0 Q 0 4,698
SUB-TOTAL CURR. LIABS. 660 12,305 5,564 101 6,550
Long-Term Debt 3,270 2,051 59,604 76,675
TOTAL LIABILITIES 3,934 14,356 N/A N/A N/A 65,168 101 83,225
EQUITY
Contributed] Capital -- Net 10,558 30,422 8,069
Retained Earnings -- Restricted 3,008 (428)
Retained Earnings -- Unrestrictei 3,126 Q 6,402 4,428
TOTAL EQUITY 16,683 645,234 N/A NI/A N/A 30,422 14,41 4,000
TOTAL LIABILITIES & EQUITY 20.614 659.590 N/£ N/A N/A 95,590 14,572 87,225
OUTSTANDING BONDS ~~ ~—— =777 T T T T T T T R T
Revenue Bonds 61,075 78,745
G.0. Bonds
Commercial Paper
Conduit Financing Debt
Other Debt . 3,270
= rTzo;r.él%:r; PR T ET ST ST e e T =T e w AT S T s S e - Al - — _3.’2_7[! _ 0 —_— -:.—_—.Wi e e e e — e - | ———— G. 1LOZS __________ —_— ] ————— _7.81]1.5
DEBT SERVICE
Principal 1,545 3420
Interest 3,584 4,988
:—_E.[b_— = ) S T e T T e TR T e F e R e T AT S e e e = e e e - ———— ——— - i‘g -B---B----- 0— =0=0 =Q—_—.—_\I\L—_\l.\2 ...—;—.—__—:DM: e - — _— __0.. ________ 5 1.1.2_9__ ......... _0 s‘ms_J
CAONTRIBUTIONS, DONATIONS, & GRANTS RECEIVED IN FY 1997
Source State None Federal DRPA State City of Richmond State
Type Multi-maodizl ISTEA Grant Grant Resid. equity Appropriafiion
transfer
Amount ($@00s) 182 248 3,802 3,501 7 4,912
Matching Funds ($Q00s or %) - 20% - - No -
Purpose Dredging Operate barge Operatiing ... Operatiimy Capital improvmnt| . Debt servive aid
Source State
Type Lease
Amount ($Q0Ds) 4,725
Matchiing Funds ($@00s or %) -
Purpose Debt service net of
reserve acct.
e T T e S — S — e —— — 0 —  — -_-O. T — i — - — ﬂN;__ e e - — . o —— — ——— - J ——————————— — — —— — ——— — ————— - — ——— - w—— e e e e = m— - — e S - — . v— (3 Cwm b S— - aa— O Gww— - p— J




FY 1997 PUBLIC PORT FINANCE SURVEY (US$ 000s) Page 3
ALBANY PORT MARYLAND PORT MASSACHUSETTS PORT PORT OF PHILADELPHIA PORT OF SOUT;iOJRI%rRSEY
UNITED STATES NORTH ATLANTIC [8 Ports] DISTRICT ADMINISTRATION PORT AUTHORITY AUTHORITY OF | PHILADELPHIA &| REGIONAL PORT RICHMOND CORPORATION
COMMISSION (NY) NY & NI CAMDEN AUTHORITY |COMMISSION (VA) N9
FALES OFFICES
Foreign Offices 0 1 2 5 1}
Foreign Personnell 0 3 1 5 0
Domestic Offices 2 4 1 1 1 Q 1
___.@p&@ggggggf:-_:-_=-_—_—_—=-_—_-_-—_-_—_-_;_-_—_W__;T___ __—O:O;O_—_e:_o;—g.. .9_._..__._.__._.—-_1.9 —_—__:___B._é}_—__-_:zszé 4_.—_M-_—_‘£ :__B._.:____:
CARGO REPORT (Actual Numbers -- in short tons)
Breakbuilk 44,530 298,000 1,103,085 2,678,102 125,030 1,401,147
Automathilss 280,000 76,168 689,878 6,183
Other ROIRO 408,000
Contaiinerizet] 5,380C000 983,416 14,939,937 705,415 997,120 458,274
Dry Bulk 196,596 633,000 205,621 932,604 5,370 857,211
Liquid Bulk 90,780 413,000 1,587,820 1,033,506
TOTAL (short tons) 331,906 7 A120000 1,265,205 19,253,324 705,415 4,714,914 588,674 2,258,358
I, e e e ——— A —_—)t e — - ] F .............. [SI=ToT @ 1 SO U — | =20=r==e -4
RXTIO ANALYSIS
Op. Ratio (Op. Expenses | Op. Revenue) 121.0% 98.7% 166.3Y 108 44 330.6% 316.4% 93.1% 97.0%
Op. Margjin (Op. Income | Op. Revenue) -21.6% 113% -66.3% -8.4% -230.6% -216.4% 6.9% 3.0%
Current Ratio (Curr. Ass. | Curr. Liabs. Pay. Cumr. Ass.) NI 1.23:1 NIA NIa NIA 1.05: 1 16.35: 1l 347 :1
Net Income | Op. Revenue -10.2% 9.3% -9638) -27.1% 0.0%) . -28.6% 11.4% 3.5%
(Net Income + Bond Int. Exp.) | Totall Assets -0.3% 0.1% N/A -1029.2% N/A 2.4% 1.2% 6.4%
Net Income | Net PP&E -1.4% 0.1% NIA -3344.0% NIA -1.6% 1.4% 0.9%
(Op. Income + Deprec.) | Gross PP&E N2 0.1% -18% 1956.0% N/A -3.2% 5.3% 3.0%
Op. Income | Net PP&E -29% 0.1% N[ -1039.1% N/A -12.1% 0.8% 0.8%
(Op. Income + Deprec.) | Op. Revenue 45.6% 1.3% -2T98% 24.2% -230.6% -754% 57.9% 18.0%
Long-Temm Debt | Totall Equity 19.6% 0.3% NIA NIA N/A 195.9% 0.0% 1916.9%
Allowance for Bad Debts (Rsrv Bad Debts | Gross AIR) 0.0% 15.3% NIA 41.7% NIA 0.0% 0.0% 41.1%
Avg # Days Sales Uncollectedi (Net AIR/(OypRenEiE))) 15 70 NIA 0 NIA 252 55 48
NOTES (1) Outstamtlirgg bond Balance sheet figures | [1) Consolidizited|No balance sheet |Merging with Merging with
total = Municiipal lezse| inot available. Assets, | bonds & notes |data available. South Jersey Port Philadelphia Reg’l
agreements for liabilities, and equity | Joutstanding Philadelphia Reg'l| Corp. to become Port Auth. to
equipment, state loam ffor the Maritime Dept. | bonds): mainly |Port Auth. and Port of become Port of
repaymenmnit, and local are included in the issued by the |South Jersey Port|Philadelphia & Philadelphia &
developmemt €orp. Authority's port, however, |Corp. are in Camden. Camden.
warehouse financing. consolidated balance |these process of
sheet. Due to dhiigations are |unifying to
restrictions of the not trackedi by |become Port of
accounting system, a | line of business.|Philadelphia &
separate balance sheet|(2) Cargo Camden.
is not possible. figures in long
tons.




I\ UNITED STATES SOUTH ATLANTIC PORTS [IO Ports]

Canaveral Port Authority

= Georgia Ports Authority

= Jacksonville Port Authority

= Port of Miami

= North Carolina State Ports Authority
= Port of Palm Beach

=« Port of Ponce

« Port Everglades

South Carolina State Ports Authority
Virginia Port Authority




FY 1997 PUBLIC PORT FINANCE SURVEY (US$ 000s) Page 4
CANAVERAL PORT OF
JACKSONVILLE NORTH CAROLINA PORT SOUTH CAROLINA
PORT GEORGIA PORTS PORT OF PORT OF PALM PONCE VIRGINIA PORT
UNITED STATES SOUTH ATLANTIC [IO Ports] AUTHORITY AUTHORITY PORT AUTHORITY MIAMI (FL) STATE PORTS BEACH (FL) (PUERTO EVERGLADES STATE PORTS AUTHORITY
(EL) AUTHORITY ﬁl_-) AUTHORITY
(FL) RICO)
(OPERATING STATUS NONOP oP NONOP NONOP oP OP NIA LTDOP OoP NONOP
PLANNING (Strategjic/MtetingFRinancidDbesielopsreit) Al All All FinlDev Al Al Strategiic Strategic All Al
PORT TYPE Spec. Purp. State Spec. Purp. Nav. County State State Municijpall County State State
T T T T T ST TR e TR SRR SR RS SR e R R e R TR T s e - .—_—.N:a—l—.[—’.lrss—a ————————— Dist. =0-0=-M=~ |- . === US | =0=2M-Q==| 2SS [ =20==2MN=-S=- ([ V-=20=0=S=~ | oo __
OFERATING REVENUE
Marine 16,126 80,692 16,390 44,887 27,322 4,881 1,265 48,893 71,024 121,273
Other 3,067 5,614 8,550 15,752 1,575 2,535 790 14,639 [i] 976
TOTAL 19,193 86,306 24,940 60,639 28,897 7,415 2,055 63,532 71,024 122,250
GPERATING EXPENSES
Operatiingy & Maintenance 5,257 39,639 7,634 21,325 15,539 3,637 905 17,899 31,728 93,416
Securiity 2,673 782 3,339 1,075 521 143 6,154 1,688 2,850
Sales Promofiion/Tatie Developmentt 700 3,003 416 3,235 936 496 17 1,421 2,096 6,574
Other Admiimigthattion 3,192 12,368 3,861 6,061 5,075 471 653 5,511 7,369 10,162
Depreciation 4,641 15,307 8,182 10,016 5,890 1,170 746 | 11,898 15,086 4,496
TOTAL 13,790 72,990 20,876 43,975 28,514 6,295 2,464 42,882 57,967 117,496
QGPERATING INCOME 5,403 13,315 4,064 16,663 383 1,120 (410) 20,649 13,057 4,754
GTHER INCOME (EXPENSES)
Interest Earned 631 2,029 2,186 1,904 966 1,562 30 4,250 2,595 3,577
Bond Interest Exp. (2,821) (6.921) (5,441) (19,982) (468) (1,848) (4,559) (8,515)
Tax Levies
Contriifouttiors 40 1,674 13 220
Other (170) (830) 28 (2,748) @ €15) (55) {2,940) (148) 6,156
TOTAL (2,390) 5,852 (3,226) (19,153) 491 (288) (25) 1,310 (2,112) 1,438
NET INCOME 3,014 7,463 838 12489) 874 832 (434) 21,959 10,945 6,192
R R L R = e Lo . U —— - —————- e — - ——— - e e — e e e czsmMs == Bser S | Qv
ASTETS
Cash & Investmenits 2,874 6,456 19,202 4,496 3,049 6,067 1,356 56,059 14,776 145,759
Gross Accountts Receivable (Gross AIR) 2,419 13,368 2,130 7,130 3,963 867 294 5,272 10,886 17,763
Less: Reserve for Bad Debts [i] 772 81 1,875 11 n 3§ 350 750 | 388
Net Accounts Receivable (Net AIR) 2,419 12,596 2,049 5,255 3,953 857 259 4,922 10,136 17,374
Other Curremt Assets 805 3.490 4,709 601 | 1,035 955 997 5,017 7,116 9,125
TOTAL CURRENT ASSETS 6,098 22,542 25,960 10,352 8,037 7,878 2,613 65,997 32,028 172,258
INVESTMENT IN PLANT, PROPERTY, & EQUIPMENT (PP&E)
Land 3,037 155,103 48,031 156,211 11,778 16,453 1,285 83,980 131,273 91,004
Buildings 7,275 108,428 34,866 185,496 16,399 17,782 107,001 206,233 42,301
Other Improvemenits 128,116 104,229 120,508 118,502 176,382 24,194 129,421 104,379 198,606
Equipmemit 2,508 112,323 50,977 21,553 1,582 2,773 56,840 32,672 94,179
GROSS INVESTMENT IN PP&E 140,937 480,082 254,382 481,762 188,160 58,628 21,840 377,243 474,557 426,089
Accumulated Depreciation (37,324) (177,984) (92,722) (92,908) (82,042) (13,676) (10,765) (90,426) (165,277)
Construition in Progress 37,340 41,574 35,996 22,754 1,920 3,391 71,515 22,294 36,582
NET INVESTMENT IN PP&E 140,953 343,691 197,656 411,611 108,039 48,343 11,075 294,331 331,574 462,671




FY 1997 PUBLIC PORT FINANCE SURVEY (US$ 000s) Page 5
CANAVERAL PORT OF
JACKSONWVILILE NORTHI CAROLINA PORT SOUTH CAROLINA
PORT GEORGIA PORTS PORT OF PORT OF PALM PONCE VIRGINIA PORT
UNITED STATES SOUTH ATLANTIC [IO Ports] AUTHORITY AUTHORITY PORT AUTHORITY MIAMI (FL) Slﬁlﬁggﬁr;rrs BEACH (FL) (PUERTO EVERGLADES STATE PORTS AUTHORITY
L) (FL) RICO) (FL) AUTHORITY
Restricted Assets 11,846 3,988 24,029 55,738 25,145 21,583 32,567 30,270 5,322
All Other Assets 4,736 17,752 9,147 4,775 309 784 | 102 | 1,870 1,504 37
TOTAL ASSETS 163.634 387.974 256.792 482 476 141,530 78,588 13,790 394,766 395.373 640,287
LIABILITIES
Cunm. Liabs. Payable from Current Assets 6,469 14,638 2,131 19,539 1,708 558 610 10,699 5,481 18,914
Curr. Liabs. Payable from Restricted Assets 2,006 [i] 8,812 48,653 2,128 1,695 a 10,321 16,232
SUB-TOTALL CURR. LIABS. 8,475 14,638 10,943 68,192 3,836 2,253 610 21,020 21,713 18,914
Long-Temm Debt 71,614 25,519 76,622 370,798 17,492 33,067 581 | 141,646 85,075 218,601
TOTAL LIABILITIES 80,089 40,157 87,565 438,989 21,028 35,320 1,194 162,666 106,788 237,515
EQUITY
Contributedi Capital -- Net 20,351 233,117 124,387 53,741 101,528 7,802 4,368 23,021 174,398
Retained Earnings -- Restrictedi 6,022 8,706 3,578 19,948 19,369
Retained Earnings -- Unrestriicttst 57,171 114,71 36,134 [10.254) 15,395 15,518 8,231 189,709 114,187 1]
TOTAL EQUITY 83,545 347,817 169,227 43,487 120,502 43,268 12,599 232,099 288,585 402,772
TOTAL LIABILITIES & EQUITY 163,634 387,974 256,792 482,476 141,530 78,588 13,790 394,766 395,373 640,287
s e e e T e T et e T T remeeaeTars e =Tt e st e T e | e e e | ———— e ] HaalagRRViVAT e T NN .. R FAVAVAE @ o [t L= =
OUTSTANDING BONDS
Revenue Bonds 72,855 20,800 80,710 106,660 15,055 33,868 150,914 85,010 212,090
G.O. Bonds 268,373 161,690
Commerciidl Paper
Conduit Financing Debt
Other Debt a 8,714 3,262 105,701 [i] (81@) i) 65 5,788
= .:—.J_—oléli—_—m—_—.—_— Bicc=r=c=c=Tt=Tt=T=T=T=—=7T=» === _:l]wg. ______ 2_9.7.18_8._8 L= == 8_i’_9L2—. :Q:(Z;-Zélgﬂ Ir\_--..-_—.:&\?!;-s =T ig.%. L e — :—_.—_—::_m’-g.g F N .‘QE — _—;ﬁ—ﬂ—-
DEBT SERVICE
Principal 1,780 11,913 1,400 4,352 485 745 9,285 1,043 21,992
Interest 4,212 8,391 4,126 19,754 462 | 1,750 5,705 4,559 8,515
— mT: N P g E e e B gy Bl Bl B ey R B R g R BB S B el B.—;—.—é‘?ﬂ., = e e T f&,. L p— _—B = _i_sg. ::-_:—ng-jm —__—.;w. = = O;.024_4'§EL L e 2t = _.‘139 | === rii'ggg— ........ 5.’ 602 1. =0= —d—o—!&a
CONTRIBUTIONS, DONATIONS, & GRANTS RECEIVED IN FY 1997
Source State None State State State State Federal State State
Type Game & Fresh FPFC FSTED Approprigiion Grant EDA FSTED Appropriafiiom
Water
Commiss.
Amount ($00Ds) 32 10,023 1,151 6,000 13 1,181 2,616 220
Matching Funds ($@@®s or %) 32 20,046 1,151 0 0 562 3,159 o
Purpose Whale program Capital Dredging Repairs & Peanut Island Tourism Contaimer crane Fire suppressior
improvementts renovations master plan termimall equipmennt
L
Source State State Federall Federal State
Type Tourism, Trade FSTED COE EDA FPFC
& Econ. Devel.
Amount ($Q0Ds) 8 3,658 522 971 492




FY 1997 PUBLIC PORT FINANCE SURVEY (US$ 000s) Page 6
CANAVERAL PORT OF
UNITED STATES SOUTH ATLANTIC [IO Ports] PORT | GEORGIA PORTS P‘I)ARﬁ‘KfSTlemou:ﬁv PORT OF - [NCCe o are. | FORT BF PAtm|  poncE EVE:gSI\-DES S@iﬂg@ggﬁg& VIRGINIA PORT
AUTHORITY AUTHORITY MIAMI (FL) AUTHORITY BEACH (FL) (PUERTO AUTHORITY AUTHORITY
i e RICO) (Fb)
\
Matchiing Funds ($ 000s or %) 8 7,315 0 480 492
Purpose . — Port trainiing) | Capt'l improvmmnits Dredging (. .: , ¥ Cont. parking, Cont. yard o~
Source State Lz State
Type FIND LGA FPFC
Amount ($00Ds) 200 - 124
Matchiingy Funds ($@00s or %) 40 265 124
Purpose - - Capt’l improvmmits Q mf__ap . Sewer pipe Buy property |, + x
Source State
Type FPFC
Amount ($@0Ds) 74
Matching Funds ($@0Ds or %) 74
-_Pl_ij.q_s;e_-_—___ ____ — -_—_-_.:7._—_-_—_-_—_-_—_-_—_-_—_—TR_—_-T—_._.:-__ &.—_—:.—.—.::m_ ----------------------------- e o e — e — - — o — - — o — L — — _:—-—-Eep-d—e—riﬂg-—- — . — . — - — - t— " —— .—;—.—-:.—:.—JIL
SALES OFRCIES =m=
Foreigm Offices 0 3 0 0 3 0 0 3 7
Foreign Personmel 0 6 0 0 4 0 0 3 7
Domestic Offices 1 3 1 2 5 1 1 4 7
|___Domestic Persommel _ ). _______A 4l .y E 81 Sy . _.Yo___ A B A2 aead
CARGO REPORT (Actual Numbers -- in short tons)
Breakbulk 627,619 3,078,000 304,551 274,290 1,146,813 43,201 148,045 2,508,038 618,491
Automaikites 201,000 720,863 51,872 8,699 29,687
Other RO/RO 2,134,254 80,574 58,472
Contaimenizet 5,322,000 3,754,246 4,274,972 772,609 900,352 245,448 4,292,662 9,411,938 10,100,655
Dry Bulk 992,322 1,245,000 621,616 2,212,413 1,288,124 487,135 1,401,572
Liquid Bulk 1,910,336 965,000 692,832 0 1,053,586 1,143,430 39,556 14,638,630 0 0
| JOTAL (shattaps) . o i eeSee=SC | 3530277 10811000 6094108 )| 6735388 | 5185421 3,375107 | 852713 | 20,548,080 | 11,919,976 | 10,748,833
RATIOANALYSIS T TTTTTrTTTTTTTTTYTTTTTTTTTTYTrTTTTTTTr T T T T TTTTTTTrITTTTTTTT T TTTTTTTyT T T T T T
Op. Ratio (Op. Expenses / Op. Revenue) 71.8% 84.6% 83.7% 72.5% 98.7% 84.9% 119.9% 67.5% 81.6% 96.1%
Op. Margin (Op. Income / Op. Revenue) 28.2% 15.4% 16.3% 27.5% 1.3% 15.1% -20.0% 32.5% 18.4% 3.9%
Current Ratio (Curr. Ass. / Cunr. Liabs. Pay. Curr. Ass.) 0.94:1 1.54: 1 12.18: 1 0.53:1 4.71:1 14.12:1 4.28:1 6.17:1 5.84:1 9.11:1
Net Income / Op. Revenue . . 15.7% 8.6% 3.4% -4.1% 3.0% 11.2% -21.1% 34.6% 15.4% 5.1%
(Net Income + Bond Int. Exp.) / Totall Assets 3.6% 3.7% 2.4% 3.6% 0.9% 3.4% -3.1% 5.6% 3.9% 2.3%
Net Income [ Net PP&E 21% 2.2% 0.4% -0.6% 0.8% 1.7% -3.9% 7.5% 3.3% 1.3%
(Op. Income + Deprec.) | Gross PP&E 71% 6.0% 4.8% 5.5% 3.3% 3.9% 1.5% 8.6% 5.9% 2.2%
Op. Income / Net PP&E 3.8% 3.9% 2.1% 4.0% 0.4% 2.3% -3.7% 7.0% 3.9% 1.0%|
(Op. Income + Deprec.) / Op. Revenue 52.3% 33.2% 49.1% 44.0% 21.7% 30.9% 16.4% 51.2% 39.6% 7.6%
Long-Term Debt / Total Equity 85.7% 7.3% 45.3% 852.7% 14.3% 76.4% 4.6% 61.0% 29.5% 54.3%
Allow. for Bad Debts (Rsrv Bad Debts / Gross A/R) 0.0% 5.8% 3.8% 26.3% 0.3% 1.2% 11.9% 6.6% 6.9% 2.2%
Avg # Days Sales Uncollected (Net A/R/(Op.Rev/360)) 45 53 30 31 49 42 45 28 51 51
NOTES




UNITED STATES GULF PORTS [19 Ports]

. Alabama State Docks Department
. Greater Baton Rouge Port Commission
. Port of Beaumont
Port of Corpus Christi Authority
. Port of Freeport
. Port of Galveston
Port of Gulfport (Mississippi State Port Authority)
. Port of Houston
. Greater Lafourgdhe Port Commission
. Lake Charles Harbor/Terminal District
. Port of South Louisiana
. Manatee County Port Authority
. Port of New Orleans
Port of Pascagoula
. Port of Pensacola
Port of Port Arthur Navigation District
Port of Port Lavaca/Point Comfort
. St. Bernard Port/Harbor/Terminal District
. Tampa Port Authority




FY 1997 PUBLIC PORT FINANCE SURVEY (US$008$) Page 7
PORT OF PORT OF
ALABAMA GREATER PORT OF CORPUS PORT OF PORT OF PORT OF PORT OF GREATER LAKE PORT OF | MANATEE | PORT OF PORT OF PORT OF PORT PORT OF poRT |31- BERMARI
UNITED STATES GULF [19 Ports] STATE 'BATOPNORR_I_OUGE BEAUMONT CHRISI FREBFRORT | GALVESTON (rﬁng HOUSTON PORT CHARLES SOUTH PC)CROWU:II‘;IM oRTEX\{\Js SCABOURA | PENSACOLA | ARTHUR | LAVAGAKR@INTT izml AJ’:XSQITSOT:L)
BOCKS DEPT.| ~oumiss. ) (53] AUTS:C;;UTY (i) (42 PORT AUTH)) (58] COMMISS. (LA| DIST. (LA) LOUISIANA (L) A (M) (FL) mv;:;&;msu COMFORT (TX)
JPERATING STATUS OoP LTDOP LTDOP LTDOP LTDOP LTDOP NONOP LTDOP LTDOP OoP LTDOP oP oP NONOP NONOP OoP OoP oP OoP
LANNING All StratiMitg MktgiFimiRev All Strategic StratiFim/ e All All Development FiniDexy All All Financial Strategic Stratihiktg/Meaw|  Strategic None Develop; All
Strategic/Marketing/Financial/Development)
'ORT TYPE State State Spec. Purp. Spec. Purp. | Spec. Punp. Municipal State Spec. Purp. State County Spec. Purp. | Spec. Punp. State County Municipal Spec. Punp. | Spec. Purp. Nav. | Public Corp Spec. Pump. Nav.
= T_rzmzm_n_zmmmtzmrmrl | seccecee. dmecemeom | N RISk | Ny Dist | Nave Dist | doeeea DIt | s . Ny Dist. | Ney Dist | oevmoemn | | Ney Dist | Dist )|l R
PERATING REVENUE — —
Marine 54,981 3,167 3,000 20,016 2,610 5,210 6,510 71,434 244 11,537 3,804 5,259 36,039 1,758 1,283 2,177 1,589 675 12,144
Other 3,683 875 1,197 2,706 1,497 4,300 1618 12,534 | 3,606 1,850 1,847 1,108 7,800 984 234 237 184 kel 4,551
TOTAL 58,664 4,042 4,197 22,722 4,107 9,510 14,128 83,969 3,851 13,387 6,351 6,368 43,939 2,742 1,516 2,415 1,783 1,021 16,695
JPERATING EXPENSES
Operating & Maintenance 29,828 1,687 2,170 9,398 1,490 4,130 4,275 41,490 7,788 2,905 1,115 11,236 1,517 100 1,140 323 167 7,467
Security 935 154 242 830 85 §37 4,786 596 270 2,465 206 86 65 33 12
Sales Promotion/Trade Development 809 198 161 378 89 349 2,35@ 355 257 253 1,34]1 102 39 89 12 25 1,1.55
Other  Administration 5,952 818 1,662 6,855 115 1,411 10,236 4,027 24 2,039 7,413 1,050 1,880 1,060 267 279
Depreciation 13,530 1,669 1,630 4,696 846 1,781 2,145 16,992 3,704 890 1,999 11,232 595 [} 3,970
TOTAL 51,063 4,525 5,865 21,957 2,625 8,208 6,420 75,884 2,258 16,470 4,075 5,877 33,687 2,875 2,500 2,354 635 483 12,602
)PERATING INCOME 7,610 483 (1,668) 765 1,482 1,302 7,708 8,085 1,593 (\099) 1,276 692 2,352 (133) @83 61 1,148 584 4,003
JTHER INCOME (EXPENSES)
Interest Earned 3,256 336 326 1,947 336 372 872 6,451 205 5,488 8,660 412 2,423 21 18 1,541 241 3,216
Bond Interest Expense (11,&8]} mﬂ) (1.095) @77]] (1,3$ﬂ) @ggj (7;6973) (2”: @79) (8,33“) &62’ (sm) (UMS) (432]' Wsm (114111‘
Tax Levies 3,673 790 24,640 880 1,4!54 2,753 3,763 214 8,12ﬂ
Contributions 789 14 1,530 1,777 500 409 0
Other (15,606) o) {1,565) 269 (82 1,322 (2] 1,641 1) 421 (aat) 28| @.2¢8) 1,178) a3
TOTAL (22,989) 212 1,350 2,215 (323) 304 350 21,753 2,405 8,330 329 @2 2,054 1,177 () [eloc) 24) 0 3,781
NET INCOME (15,3%9) @ @18 2.980 1159 1,606 8gss | 29,838 3,998 5,247 1505 669 Agps 1,044 018) 43 42 584 7875
L L T L ST ot T e | e s el s e s e B T [ T o, d-—=m=r=a=|-S---S-- 4. ... emrms=SaW=| mfsrsSen | - - - - ———cem it - L e -yt O LezsW=<=S.[---€-M---—-— e Y U
VSSETS
Cash & Investments 19,334 4,919 4,067 20,277 2,736 3,988 18,695 91,015 5,580 26,861 9,300 2,162 47,332 7,846 0 30,332 4,936 585 29,437
Gross Accounts Receivable (Gross A/R) 9,221 679 760 3,509 435 1,577 900 15,1.64 1,259 1,919 1,567 1,531 2,585 274 0 403 271 127 2,”5
Less: Reserve for Bad Debts 619 1 ﬁ m ﬂ 1_& ﬁ ﬁ ﬁ Q Q E
Net Accounts Receivable (Net AIR) 8,@5 678 760 3,438 435 1,4124 900 13,210 1,25@ 1,919 1,4!33 1,5”2 2,239 274 247 403 271 127 2,&33
Other Current Assets 3,938 720 242 2,321 414 922 196 3,566 2,982 210 1,178 5,986 146 26 447 1,557 ]
TOTAL CURRENT ASSETS 31,881 6,317 5,069 26,033 3,885 5,734 19,791 107,791 6,839 31,762 10,943 4,842 55,557 8,267 M4 31,182 5,207 2,269 32,270
NVESTMENT IN PLANT, PROPERTY, &
IQUIPMENTT (PP&E)
Land 28,756 3,333 4,853 2,920 8,046 7,362 105,056 219 7,390 5,178 4,097 59,203 1,808 4,059 359 10,435 81,088
Buildings 2,677 59,202 23,033 20,287 70,290 1,579 100,385 449 6,941 397,592 8,280 620 2,099 4,831 43,781
Other  Improvements 3,883 64,105 6,415 66,406 §5,1¢n 273,015 16,944 10,935 42,774 10,880 12,462 78,477 2,789 84,493
Equipment 403,622 10,092 a 1,750 2,990 6,488 78,748 788 18,058 5,376 13717 18,432 382 293 334 626 7,914
GROSS INVESTMENT IN PP&E 435,056 76,510 68,958 182,653 34,118 77,442 89,327 527,110 19,837 125,833 21,939 55,189 475,227 21,350 17,434 81,268 18,661 217,276
Accumulated  Depreciation (156,5%5) (49,548)|  (34,906)| (64,685)] (8,328)| (%6,947)| (@7.756)| (209,477) (64,422) (4,0%9)| (22,677)| (192,880) (11,637) (1,621) (29,882,
Construction in Progress 3,436 4,202 383 3,368 609 [:] 1,937 70,257 5,390 28,733 6,978 4,577 40,678 448 16,677 672 2,884 18,162
NET INVESTMENT IN PP&E 281,917 31,165 34,435 121,324 26,399 40,495 63,508 387,889 24,927 90,144 24,878 37,089 323,045 77,137 10,153 34,112 81,940 19,924 205,556
testricted Assets 57,479 1,946 1,212 13,484 3,250 33,439 4,271 116,513 732 7,556 91,368 6,927 1,007 1,268 111 55,427
il Other Assets 5,709 10 1,073 11,539 616 608 22 9,168 125 55,377 1 351 60 206 | 25,177 22 10,624
TOTAL ASSETS 376,986 39,438 41,789 172,381 33,850 80,276 87.592 621,361 32.623 184,839 127,190 49,210 378,662 85,404 11,640 | 101,738 87,291 22,183 312,876
JABILITESS
Curr. Liabs. Payable from Current Assets 9,600 1,274 786 5,243 881 911 3,384 10,290 1,858 1,778 786 5,900 270 188 1,283 124 905 4,792
Curr. Liabs. Payable from Restricted Assets 6,026 495 1,025 2,478 1,102 2,821 1_3_5 25,196 ﬁ E 3,065 m Q g 1,01ﬂ g m gﬁ 7,457
SUB-TOTAL CURR. LIAES. 15,627 1,769 1,811 7,722 1,983 3,732 4,118 35,487 1,853 1,792 3,851 6,372 10,208 270 1,200 1,283 235 943 12,249
Long-Term Debt 191,970 3,130 16,972 12,669 9,507 39,365 15,929 233,896 4,630 26,444 92,284 21,647 8,725 17,781 7,483 36,550 253 645 129,465
TOTAL LIABILITIES 207,597 4,900 18,783 20,390 11,490 43,097 20,047 269,383 6,483 28,236 96,284 28,019 19,023 18,051 8,683 37,833 488 1,589 141,714




FY 1997 PUBLIC PORT FINANCE SURVEY (US$ 000s) Page 8
PORT OF PORT OF
ALABAMA GREATER PORT OF CORPUS PORT OF PORT OF PORT OF PORT OF GREATER LAKE PORT OF MANATEE PORT OF PORT OF PORT OF PORT PORT OF PORT |ST- BERNART)
UNITED STATES GULF [19 Ports] STATE BATiNOF;C_’rUGE BEAUMONT CHRISTI FREEPORIT | GALVESTON (rﬁgm:E HOUSTON LW CHARLES SOUTH ,5:#25;“ ORTEXVNS IbA | PENSACOLA ARTHUR LAVACARGINTT "T‘éﬁﬂmﬁgl AJ:}TOPI:ITSORFTL
YOCKS DEPT | commss. (La) "9 AUT&;?'TY ) ) PORT AUTH) M |commss. )| oISt wa) | VSN ey | ua MS) ) NAV';“X;)' ST COMFORT (™) BA "
EBQUITY
Contributed Capital = Net 99,668 17,373 23,393 5,310 6,000 30,629 11,154 14,751 14,050 21,974 254,414 59,362 6,209 81,940 18,820 48,138
Retained Earnings = Restricted 4,151 447 927 2,764 3,945 34,933 732 7,542 16,856 2,107 18,930 6,293 22,032 16 13,036
Retained Earnings - Unrestricted 65,570 16,719 22,079 128,598 14,286 27,234 36,916 305,891 25,409 134,310 ] (2,891) 86,295 1,697 3,252) 41,873 4,846 1,784 109,990
TOTAL EQUITY 169,389 34,539 23,006 154,991 22,360 37,179 67,545 351,978 26,141 156,603 30,906 21,190 359,639 67,353 2,987 63,905 86,802 20,605 171,162
TOTAL LIABILITIES & EQUITY 376.986 39.438 41,789 172,381 33,850 80,276 87,592 621,361 32,623 184,839 127,190 49.210 378.662 85,404 11.640 | 101,738 87.291 22,193 312,876
B 2 - ) R N AT L P [N [ty d-brlr S [P bl s ) e lonlpi—ll= RIS TSNP [P, . e Bl ittt bl S —
Revenue Bonds 180,197 2,515 3,465 10,190 17,725 38,714 4,630 25,000 89,845 18,704 40,360 7,276 134,937
G.0. Bonds 13,700 10,100 18,477 183,785 3,667 7,093 36,445
Commercial Paper
Conduit Financing Debt 114,51{5 58,232
Other Debt 1,000 3,232 17,000 8 2,674 854 1,500 ] 608 0
TOTAL 180,197 3,515 17,165 13,332 10,190 34,725 18,477 222,499 4,630 25,000 93,512 21,378 7,083 41,214 8,776 | 150,960 58,232 608 134,937
DEBT SERVICE
Principal 5,640 385 1,565 13,332 11,410 405 1,290 790 7,083 2,235 805 1,495
Interest 11,428 % Lm Lﬂ 298 13,297 2_93_ ﬂ m 1!1.25 sﬂ Lm ﬂ ﬁ
o oo A75088 | oo e A73 | oo RiB88 |0 15,278 596 | .15 24,707 934 | 9,620 | _ASI5 | . _.3:994 | o 3248 | op 31238 | o 1,498
(CONTRIBUTEONS, DON.
RECEIMED IN FY 1997
Source State State N/A Federal None Federal Priv. State State State State State Federal State
industry
contiibution
Type Other Grant Cops Fast ISTEA - DOTD DOTD DOT Gas tax Grants IBTEA | FL. Potts Finan.
Amount ($800s) 78 3,019 16 218 29 1,565 1,244 100 500 409 3,800 25,314
Matching Funds ($000s or %) L3 0 N/A w - ~30% to 70¢ 131 0 N/A 71 380 80% port
Purpose Unexpended | Grain elevator Security Ramp point Bridge Dock Dock Intermodal | N/A Infrastructure: Dock rehaﬁ Capital program
bond dock structure expansion repair extension & | extension & | landiuse improvement:i
proceeds 4 . dredging crane study .
Source State ) State " State State " state State
Type PCDPP DOTD DOTD FSTED Port Priority’ DOT
Amount ($000s) 1,245 * 1,501 103 3,119 3,000 1,073
Matching Funds ($000s or %) 120 @ ~50% 50/50 600 Various
Purpose Grain road Infrastructure| Indus. park Port dewel. Dock | Capital program
Source State Totovoioras B T [ — L P J
Type PCDPP LC Stewed. Dept. Natur. Res.
Amount ($@00s) 239 141 164
Matching Funds ($000s or %) 20 Flat fee paid 80% port
Purpose Water main (i), " iR t|..Land mitigation_|
Source State
Type Energy Dept. Env. Prot.
Amount ($@80s) 15 98
Matching Funds ($000s or %) & 0% port
Purpose . i X |“’W|ll£ park Prop. contamina.
Source ) Parish T Federal ]
Callcasieu
Type police jury DOC
Amount ($000s) @ﬂ 273
Matching Funds ($000s or %) Flat fee paid 66% port
Purpose B Ihdus. park Navigation improy
Source T City g
Fype City of LC
Amount ($000s) k%
Matching Funds ($000s or %) Flat fee paid
R N R O S, o lndusepark| L. ISP I DU pus— ] Lo




FY 1997 PUBLIC PORT FINANCE SURVEY (US$ 000s)

Page 9
PORT OF PORT OF
ALABAMA GREATER PORT OF CORPUS PORT OF PORT OF PORT OF PORT OF GREATER LAKE PORT OF MANATEE PORT OF PORT OF PORT OF PORT PORT OF pORT |&T- BERNARD
UNITED STATES GULF [19 Ports] STATE BATON ROUGE| 5c ) jmonT CHRISTI FREERORT | GALvEsTON | SULFRGRT HousToN | LAFQURGHEE|  CHARLES SOUTH COUNTY NEW PASCAGBIDUBA | PENSACOLA ARTHUR | LAVAGNRaiNT | PORTMARES) - TAMPA PORT
DOCKS DEPT. PORT Pre AUTHORITY e e (MISS. STATE ™ PORT HARBMERW | o |PORTAUTH ORLEANS M) L NAVIG. DIST| COMFORT (TX) TERM DIST. | AUTHORITY (FL)
COMMISS. (LA) ™ PORT AUTH)) coMmISS. (LA) DIST. (LA) 1.0 h8) T IV
SALES OFFICES
Foreign Offices 0 2 0 0 0 0 0 1 0 0 . 1
Foreign Personnel 0 2 0 0 0 0 0 2 0 0 1
Domestic Offices 4 1 1 1 1 1 1 2 1 2 2 2 1 1 1 2
| _.Damestic.. Persaonal | TN IS RNCTNUTNTNT O ENCTRTRTN- | VSRR TY A TN GRUTPCONNE [l KTNCTNTNCTN: J) RPN - NI e Sl IETRCT R o sl UV IETNCTNTAST ) LTI U I s L e 042
CARG® REPORT (Actual NOS. - short tons)
Breakbulk 3,479,054 600,861 287,671 29,314 67,918 340,372 578,328 | 4,483,014 5,957,482 | 476,030 8,407,606 520,488 169,109 | 890,913 139 | 1,100,000 784,473
Automobiles 75 43 71,961 11,316 2,346 6,257
Other ROIRD 70,633 248
Containerized 163,727 6,817 440,307 94,327 1,120,637 | 7,871,102 71,743 2,704,723 25,717
Dry Bulk 12,208,954 6,039,470 2,815,175 | 8,508,955 554,083 | 4,966,029 438,997 | 2,244,532 7,000,000 131,189,452 | 2,133,572 | 15,246,462 237,921 252,000 3,047,109
Liquid Bulk 66,904 873,486 74,738,629 679,840 6| 8,162,178 8,000,000 823947863 | 1,584887 | 15,042,957 3,035,395 7,696,335
TOTAL (short tons) 15,908,639 7,513,826 3,109,363 | 83,276,973 | 1,062,308 | 6,080,568 2,138,005 | 22,532,787 | 15,000,000 220,094,797 | 4,277,648 | 41,474,727 3,273,455 | 1,352,000 11,560,139
b g b A~ ] Sll=lstlslsVBeelttt S ’ VAR, - L Y s mietll s | . .D=BU="=) PR S
RATIO ANALYSIS
Op. Ratio (Op. Expenses /| Op. Revenue) 87.0% 111.9% 139.7% 96.6% 63.9% 8638% 45.4% 90.4%, 58.6% 123.0% 76.2% 89.1% 76.7% 35.6% 47.3% 7655%
Op. Margin (Op. Income | Op. Revenue) 13.0% -11.9% -39.7% 34% 36.1% 1375% 54.6% 9.6% 41.4% -23.0% 23.8% 10.9% 5.4% 64.4% 57 2% 2455%
Current Ratio (Cumr. Assets | Cunr. Liakbs.

Pay. Curr. Ass.) 3.32:1 4.96 : 1 6.45:1 4.97 :1 4.07:1 6.29 : 1 4.97 :1 1048 : 1 3.69:1 17.86: 1 13.92: 1 0.82:1 NP 30.62: 1l 146 :f| 24.30:1 41.99:1 2.60:1 6.73 :1
Net Income | Op. Revenue 1 -26.2%) 8.7%)| T.6%)| 13.1%) 28.2%| 168%)| §7.0%)  358%| 103.8% | 39.2%)| 30.0%) 10.5%) 10.0%)| 38.1% - -66.5% ~LEY 23.8% §7.2% 47.2%
(Net Income + Bond Int. Exp)) I Total Assets 1.0% 0.4% 1.9%| 1.7% 5.1% 3% 10.3% 6.0% 13.2% 3.0% 7.8% A% 1.3% 2.4%)| -5.0% 2.4% 0.5% 2.6% 4.9%
Net Income I Net PP&E -5.5% -0.9% -0.9% 2.5% 4.4% 4.0% 12.7% 71.7% 16.0% 5.8% 6.5% 1.8% 1.4% 1.4% -10.0% -0.1% 0.5% 2.9% 3.8%
(Op. Income + Deprec)) | Gross PP&E 4.9% 1.6% -0.1% 3. 0% 6.8% 4.0% 11.0% 4.8% 8.2% 0.5% 9.9% 4.9% 2.9%, NIPy -1.8% 0.3% 1.4% 3.1% 3.7%
Op. Income [ Net PP&E 2.7%)| 1.5%]| -4.8%| 0.6%)| 56| 32%)| 12.1%) 210 6.4%| ~BA8 [ 5.1%| 1.9%) 0.7% -0.2% B.7%| 0.2%] 1.4 | 2.9% 2.0%
(Op. Income + Deprec)) | Op. Revenue 36.0% 29.3% -0.9% 24.0% 56.7% 3264% 69.7% 29.9% 41.4% 4.6% 40.5%|  42.3% 30.9%| -49% -25.6% 2.5% 64.4% 57.2% 48.3%
Long-Term Debt I Total Equity 113.3% 9.1% 73.8% 8.3% 42.5% 1058% 23.6% 66.5% 17.7% 16.9% 298.6% 102.2% 2.4% 26.4% 253.1% 57.2% 0.3% 3.1% T586%
Allowance for Bad Debts (Rstw Bad Debts |

Gross AIR) 6.7% 0.1% 0.0% 2.1% 0.0% 9.1% 0.0% 12.9% 0.0% 0.0% 8.6% 2.3% 13.5% 0.0% NIP 0.0% 0.0% 0.0% 2.5%
Avg # Days Sales Uncollected (Net AIR |

(Op.Rex(360)) 53 60 65 54 38 54 23 57 118 52 96 85 18 36 59 60 55 45 61

NOTES “All other (1) Under Debt
iassets” "“Type of service
iincludes Gov'tal pPayments
$54.8 M in  |iAgency,” of interest
inon-current |this port is a and total
assets (in- | political are not

- westments). |subdivision avaiilable,
af the State
of
ILouisiana.
(2) “Contri-
butet
capital-mst"
includes
$1411M in
grants/other
contrilfputet
capital.




UNITED STATES & CANADA NORTH PACIFIC PORTS [13 Ports]

Port of Anchorage

Port of Bellingham

Port of Everett

Port of Grays Harbor

Port of Kalama

Port of Longview

Port of Portland

Port of Seattle

Port of Tacoma

Port of Vancouver (USA)

Fraser River Harbour Commission
Prince Rupert Port Corporation
Vancouver Port Corporation (CAN)




FY 1997 PUBLIC PORT FINANCE SURVEY (US$ 000s) Page 10
PORT OF PORT OF PORT OF PORTOF | ,oocor | PORTOF | PORTOF | PORTOF | oo PORT OF FR::E;&E“ RUPNCE | vANCOUVER
UNITED STATES & CANADA NORTH PACIFIC [13 Ports] ANCHORAGE | BELLINGHAWM BVERETT (WA) GRAYS KALAMA (WA) LONGVIEW | PORTLAND SEATTLE TACOMA (WA) VANCOUVER, COMMISS. BC| CORP. BC PORT CORP.,
[V.\9] (WA) HARBOR (WA) A) (BR) (A) USA (WA) © ANADA)) © ANXD A) BC (CANADA)
\

JPERATING STATUS NONOP OP- OoP oP NONOP OoP LTDOP OoP LTDOP LTDOP oP LTDOP LTDOP
PLANNING (StrategiciMaticatingfFinancidDDevielopmeit) Strat/Fin/Dex Strat/Fiim All Fin/Dev All Strategic All All Strat/Fin/Dev All All All All
PORT TYPE Municipal Spec. Purp. Nav.| Spec. Purp. Spec. Purp. Municipal Spec. Purp. Spec. Purp. | Spec. Purp. Municipal State Municipal Fedill Crown Feiill Crown Feifll Crown

_______________________________ =Pz =m\as. [P B o o I :@i&:—:——_. = thP_i__s!_._: - _—M—_’&?—t}_—_ =M =M==== .—)ﬁ—a—y ;_—D:i%_ .—.—yﬂl_’— Ei—_— .—_—N.\% %—E‘—; === So| Sea) r SR .—;—.—(—: S, .—.—mc—gr VEEFS —_—_—.Eg.QLEm -

JPERNTING REMENUE —

Marine 5,596 6,673 4,782 3,545 14,512 42,123 28,019 21,293 6,020 3,662 7,057 34,792
Other 2,238 6,810 [} 1,048 214 6,689 §7.452 36,496 4,727 4,497 2,152 34,768
TOTAL 7,834 3,143 13,482 4,788 4,592 14,726 48,812 85,471 57,789 10,747 8,159 9,209 69,560

IPERATING EXPENSES

Operatiing & Maintenance 2,630 1,740 6,635 4,204 515 11,243 37,846 43,340 25,277 3,558 1,665 3,354 3,055
Securiity 200 28 1,236 1,079 339 36 8,152
Sales Promotion/Tradte Development 30 223 387 1,156 1,532 93 368 4,114
Other Admiimisttrtion 21 1,252 675 1,372 1,484 2,354 7,244 5,645 1,894 3,514 2,499 17,431
Depreciatiion 3,237 966 3.2 2,503 394 1.468 8,680 24,857 13,068 3,042 2,863 1433 15,187

TOTAL 6,118 2,706 11,098 7,634 2,281 14,582 51,273 75,441 46,601 8,833 8,172 7,655 47,939

IPERATING INCOME 1,716 437 2,384 (2,846) 2,311 144 (2,466) 10,030 11,188 1,914 (1@) 1,554 21,621

JTHER INCOME (EXPENSES)

Interest Earmedi 936 1,800 535 470 656 4,558 4,915 1,415 432 343 2,934
Bond Interest Exp. (554) (482) W2gY) (278) (698) (621) (12,235) (7] (1,049)
Tax Levies 3,023 767 2,240 35,489 5,899 4,865
Contributions 284 3,082
Other (857) [i} $00 114 433 (4,028) 3458 54 4,740 18,485
TOTAL (478) (482) 3,460 1,525 (14) 2,992 N/A 23,784 8,010 5,693 5,172 343 (15,551
NET INCOME ﬂ (@) 5,844 1,320 2,298 3,137 N/A 33,814 19,198 _7.291 5,160 1,897 6,070
_____________________________ M=o =B oS | caMera= [ aNseanS e s e e @M rarra | arrM .. | M= e | o — -] -V — a a——
ASSETS
Cash & Investmarnits 2,704 28,111 4,059 8,141 13,345 95,691 95,921 28,021 13,384 7,072 74,949
Gross Accoumts Receivable (Gross A/R) 611 989 591 1,715 10,193 6,389 1,054 6,517 1,770 11,213
Less: Reserve for Bad Debts 5 3 653 383 103 162 310
Net Accounts Receivable (Net AIR) 606 1,544 989 591 1,711 9,540 6,006 951 6,355 1,770 10,903
Other Current Assets 307 412 126 275 383 4,175 4,372 2,284 [:1:] 137
TOTAL CURRENT ASSETS 3,617 0 30,067 5,174 9,007 15,440 N/A 109,406 106,299 31,256 19,808 8,979 85,852

NVESTIMENT IN PLANT, PROPERTY,, & EQUIPIENT (PP&E)

Land 7,248 5,111 9,340 385,417 114,409 15,703 35,555 44,322 94,258
Buildings 3,148 27,241 15,893 131,367 53,284 25,026 17,436 3,915 92,326
Other Improvenents 76,780 2,394 29,385 438,926 212,130 59,201 57,081 271,884
Equipment 3.880 574 13,471 116,912 85,315 4,491 868 34,678 67,896
GROSS INVESTIMIENT IN PP&E 91,056 30,051 154,252 102,225 35,320 68,089 251,624 1,072,622 465,138 104,512 110,441 82,916 526,364
Accumuldted Depreciation (33,648) (26,784) (44,128) (6,462) (24,720) (114,861) (224,134) (162,739) (28,833) (28,838) (18,738) (132,455)
Constructiion in Progress 4,799 1,026 2,442 232 296 3,936 63,128 11,638 2477 445 45 20,114
NET INVESTMEBNT IN PP&E 62,209 30,051 128,494 60,539 29,101 43,664 140,698 911,616 314,037 78,156 82,049 64,222 414,023
testricted Assets 6,630 2,840 10,258 3,218 677 0 34,364 825 0

Al Other Assets 3.949 5,299 1,254 428 §03 1152 11,983 | 42,805 | 399 39,150 |

TOTAL ASSETS 76,405 30,051 166,11 77,225 41,754 60,684 N/A 1,022,174 466,683 153,042 102,256 73.201 539,025




FY 1997 PUBLIC PORT FINANCE SURVEY (US$ 000s) Page 11

PORT OF PORT OF PORT OF PORTOF | Lonrop | PORTOF | PORTOF | PORTOF | . .. o PORT OF FRQ:ESORS,’RER RUF":ERI;?'?’EORT VANCOUVER
UNITED STATES & CANADA NORTH PACIFIC [13 Ports] ANCHORAGE | BELLINGH®MN EVERETT (WA) GRAYS KALAMA (WA) LONGVIEW | PORTLAND SEATTLE TACOMA (WA) VANCOUVER, coMMISs. BC| CORP. BC PORT CORP.,
(A WAy HARBOR (WA) (0A) (6R) (WA) USA (WA) (CANADA) (CANADA) | BC (CANADA)
LIABILITIES
Curr. Liabs. Payable from Current Assets 1,646 1,923 2,680 556 1,555 17,605 3,535 8,839 1,282 37,459
Curr. Liabs. Payable from Restriicteti Assets 4 2,065 i) 390 249 i) 20 i) i) 0
SUB-TOTAL CURR. LIABS. 1,650 0 3,988 2,680 946 1,804 17,605 3,555 8,839 1,282 37,459
Long-Term Debt 8,437 15,255 25,076 7516 12,786 9.970 156,613 60,484 9,665 129.@28
TOTAL LIABILITIES 10,087 15,255 29,064 10,195 13,732 11,774 N/A N/A 174,218 64,039 18,504 1,282 166,487
EQUITY
Contributed! Capital -- Net 23,483 6,730 14,438 4,663 284 6,646 401 9,577 58,828 150,259
Retained! Earnings -- Restrictedi 1,000 0 10,182 2,721 394 379
Retained! Earnings -- Unrestrictedi 41,836 | 130,907 | 42,410 20,638 48,626 285,819 88,118 73,795 13,092 222219
TOTAL EQUITY 66,318 0 137,637 67,030 28,022 48,910 NIA N/A 292,465 89,004 83,751 71,919 372538
TOTAL LIABILITIES & EQUITY 764465 ] 166.701 77.225 41,754 60)684 N/A N/A 466.683 153.042 102.256 73,201 539,025
[ el el gyl gl ettt il gl ey Lyl Ll L TSIy — e [ TS Y ) BNOR B VST VAR ST o o B o a T B o ST ET VYA —- REEERAVVAL S o a i GE ST AVE ST T I P E 0 § EEVVERS [EE T ViVAT 1S VAR S
QUTSTANDING BONDS
Revenue Bonds 9,585 15,255 16,250 6,145 11,480 4,100 277,866 82,495
G.0. Bonds 150 9,695 5,845 153,659 57,230 18,300
Commencidl Paper 6,605
Conduit Financing Debt
Other Debt 828 1721 8.457 36,000 130,311
TOTAL 9,735 15,255 25,945 6,973 13,201 9,945 N/A 438,130 148,182 54,300 NIA 130,311
P T T e s e e T T T e T T R T L T e T T T T e e e el =10e= | srllassWes | == MY zs s aWo | MV emmw = | ==l M sl s s aWa . s a=Ssw b == D=Des. | s 8 rmss 2 WL | sms = o === N= | -
DEBT SERVICE
Principal 1,093 523 2,005 618 384 1,280 22,989 28,621 1,400 7284
Interest 554 482 1,281 463 598 621 12,234 6,262 2,376 9,980
= _—_I.OTT.:A—!'_—_—_ T T L R T T TR SRS TR T AT SR T e R e R e e e e - F= ML= ——.—J&Zpé.z. sr=ll= "9—9_—6 -|=~1 :———g’sm- .——_—.—MLM === ———V?ﬁ:—n- _—:———:ﬂl\;’%— -——_—:m—ﬂl—_A. - ;.—.—Q?—i??;_ L == ge—'EP?. = .—:.—.3'2'1—7.5. e M=o | = ST =S e =S ——1':1&4_
ZONTRIBUTIONS, DONATIONS, & GRANTS RECEIVED IN FY 1997
Source None NIA ~ Federal None Federal State Federal N/A State NIA None
Type FEMA US Forest Svc | Comm. Trade ISTEA Dept. of Ecology
& Econ Devel.
Amount ($TIDs) 16 21 284 3,082 158
Matching Funds ($@00s or %) 1 w 50%
Purpose Damages Dock design & | Industrial park| Rail bridge Reimbursable
engineering devel. portion of port's
environ. clean-up
DA o¥: i *rank {ul L] S a..4.....1. * *.].a
Source State Federal
Type FEMA US Forest Svc
Amount ($@00s) 3 22
Matching Funds ($@00s or %) 1
__;PTLEQ_O__S_G__ T T T e T TR RS TS TR T AT S TR T - =1 . se=saWar | = === | ;—.g_—‘.n:%] -] =AML = ;%VI;ag-e_—fgi—l'. o g ELTTTAVIVAT S R, —_)—— —_—t Emre=r NN | e e~ | = \/===l | o D R e ]
FALES OFFICES
Foreign Offices 0 0 0 0 2 5 5 0 1
Foreign Persommnsl| 0 0 0 0 4 6 4 0 2
Domestic Offices 1 1 1 0 1 2 2 2 1 1 1 1
___:QO;II'I:%@__P_E @m—_.%l—.:_—.:.—_— e L e e e =T = O—-r-—-&:t = .——1 - ..——O;O;O:.—.Z- e .z—.é ——— o —- LS :—_—.:.—_[14_ —— e :l 1_ L =0=0== g. L =t ’Jl—.—._—.é. EEREA VAVAT T TV, Vol JE T S e &—1_ ________ 1 l P, 9 a




FY 1997 PUBLIC PORT FINANCE SURVEY (US$ 000s) Page 12
PORT OF PORT OF PORT OF PORT OF PORT OF PORTOF | PORTOF | PORTOF | oo PORT OF FR::ES(';L'};ER RU::;:C"E,ORJ VANCQUVER
UNITED STATES & CANADA NORTH PACIFIC [13 Ports] ANCHORAGE | BELLINGH®WM EVERETT (WA) G,I%\YS KALAMA (WA 'LQ‘NGVEVV\\/I PORTLAND SEATTLE TACOMA (WA) VANCOUVER, commiss. Bc | corp. BC PORT’'CORP.,
A VA) Hketr [WA) A ©R (0A) USA (WA) (CANADA) (CANADA) | BC (CANADA)
L
ZARGO REPORT (Actual Numbers -- in short tons)
Breakbullk 131,272 368,544 526,582 637,980 375,095 789,000 115,477 5,088,010 21,069,263 1,083,623 5,279,051
Automaibikes 275,956 52,000 155,201 41,758 259,220
Other RO/RO 4,316
Contaimerizst 1,505,583 25,294 11,846 168,114 11,522(900 7,942,642 1,946 375,560 5,938,052
Dry Bulk 92,262 345,817 355,176 1,732,966 6,615,160 3,535,000 6,634,580 498,898 13,259,781 56,332 485
Liquid Bulk 1.713,730 30,967 42,042 1,8742000 | [i] 146,796 52,289 5,985,336
TOTAL (short tons) 3,311,575 508,056 749,014 526,582 2,382,792 N/A(  17,7720000 14,847,900 5,777,408 21,708 359 14,395,693 73,535,925
D L I a o J e m m e I e e . e e LS LT Py IS e e —_—Q o R e b T T g S L Tt P R
RATIO ANALYSIS
Op. Ratio (Op. Expenses / Op. Revenus) 78.1% 86.1% 82.3% 159.4% 49.7% 99.0% 105.0% 88.3% 80.6% 82.2% 100.2% 83.1% 68.9%
Op. Margin (Op. Income / Op. Revenus) 21.9% 13.9% 17.7% -59.4% 50.3% 1.0% -5.0% 11.7% 19.4% 17.8% -0.2% 16.9% 31.1%
Current Ratio (Curr. Ass. / Curr. Liabs. Pay. Curr. Ass.) 220:1 N/A 15.64 : 1 193:1 16.20 : 1 9.93:1 N/A N/A 6.04:1 8.84 :1 224 :1 7.00:1 229:1
Net Income / Op. Revenue . 15.8% -1.4% _. 43.3% 27.6% « + 5 50.0% 21.3% N/A[ « .« 39.6% 33.2% . 70.8% 63.2% 20.6% . 8.T%
(Net Income + Bond Int. Exp.) I Total Assets 2.3% 1.5% 4.3% 2.1% 6.9% 6.2% N/A 4.5% 5.5% 5.7% 5.0% 2.6% 1.1%
Net Income / Net PP&E 2.0% -0.1% 4.5% 2.2% 7.9% 7.2% N/A 3.7% 6.1% 9.7% 6.3% 3.0% 1.5%
(Op. Income + Deprec.) / Gross PP&E 5.4% 4.7% 3.6% -0.3% 1.7% 2.4% 2.5% 3.3% 5.2% 4.7% 2.6% 3.6% 7.0%
Op. Income / Net PP&E N 2.8% 1.5% . . 1.9% -4.7% 7.9%)| . « 0.3% -1.7%| 1.1%]+ « 3.6%| o 2.4%| 0.0% 2.4% « o 5.29%
(Op. Income + Deprec.) / Op. Revenue 63.2% 44.6% 41.5% -71.2% 58.9% 10.9% 12.7% 40.8% 42.0% 46.1% 34.9% 32.4% 52.9%
Long-Term Debt / Total Equity 12.7% #DIVIO! 18.2% 11.2% 45.6% 20.4% N/A N/A 53.5% 68.0% 11.5% 0.0% 34.6%
Allowance for Bad Debts (Rsrv Bad Debts | Gross A/R) 0.8% #DIVIO! N/A 0.0% 0.0% 0.2% N/A 6.4% 6.0% 9.8% 2.5% 0.0% 2.8%
Avg # Days Sales Uncollected| (Net A/R/(OpRenEBE))) 28 0 41 74 46 42 0 40 37 32 280 69 56
JOTES (1) Bond interest Cargo tonnage (1) Earnings & (1) All curremcy [Amounts in (1) Currency in
expense is the in metric tons. expense data in Canadiian $. |USS$. Canadian $. (2)
only nom- not allocated. (2) Curremt Cargo tonnage
operating line (2) Autos liabilities in metric tons
item that is handled = include revenue (MT)-
separatedi by 275,956 units. received in
port activitiy. (3) Containers advance of $2.1
(2) Balance handled = million.
sheet accounts 168,114
are not containers.
separaitedi by
port activity. (3)
Cargo tonnage
in metric tons.




UNITED STATES SOUTH PACIFIC PORTS [12 Ports]

Port Authority of Guam

Hawaii Department of Transportation
Port of Hueneme

Port of Long Beach

Port of Los Angeles

Port of Oakland

Port of Redwood City
Sacramento/Yolo Port District
Commonwealth Ports Authority (Saipam)
San Diego Unified Port District

Port of San Francisco

Stockton Port District




FY 1997 PUELIC FORT FINANES SRIRVEY 8555 060s) Page 13
PORT AUTHORITY | HAWAIl DEPT. OF | PORT OF HUENZEME PORT OF LONG PORT OF LOS PORT OF OAHUIANED PORT OF SACRAMENTO/ { COMMONWEALTH '} SAN DIEGO UNIRIEL PORT OF SAN STOCKTON PORT
UNITEDSTATES SOUTH PACIFIC [12 Ports] OF GUAM TRANSPORTATION (6A) BEACH (CA) ANGELES (CA) (€A) REDW(O&;) CITY DT?TLF?CPTO(E) PORTSSAAl\nLnJ;:‘ORITY, PORT(S’STRM FRANCISCO (CA) DISTRICT (CA)
WPERATINNG STATUS opP orP NONDP NONDP NONOP NONOP NONTP opP opP oP NONOP op
>LANNING (Strategic/Marketing/Financial/Development) Strat/DeiVidistg Fin/Dev All Fin/Dev StratffiiBev All Development StratiMidg Fin/Dev Straft/ Mkiy [Dev All Financial
*0RT TYPE State State Spec. Purp. Nav. Municipal Municipal Spec. Punp. Nav. Municipal Spec.. Purp. Nav. State Spec. Pump. Nav Municipal '| Spec.Pump. Nav.
e L T ) =P I I s Tssaenm| - - - - Dist. . |..... m--m--Jissermsranss.| sm==ss D _'_SE_ P IS S B -Qi.s&. =S..| s=mwss HNr= s ] e i FSsema|t s s 4 .—;—.—_rRi_g.l;—_—_—-
IPERATNNG REVENUE
Marine 16,969 33,090 5,115 160,777 160,282 60,397 1,284 5,054 2,971 5,232 6,244 8,707
Other 4,610 19,419 1,064 16,453 48,567 7.221 1,662 5,882 520 2,075 31,045 3,931
TOTAL 21,580 52,509 6,179 177,230 208,849 67,618 2,946 10,936 3,491 7,307 37,289 12,638
DPERATING EXPENSES
Operating & Maintenance 18,170 19,304 2,973 25,225 57,889 13,307 605 5,851 53 8,494 14,757 6,7m
Security 1,350 1,301 121 2,499 5,145 67 317 392 597 837
Sales Promotion/Trade Development 148 736 3,052 684 216 239 2 704 788 284
Other Administration 4,063 1,918 8,414 28,589 7,560 540 1,994 1,137 878 7,871 3,007
Depreciation 2,981 6,413 1,707 35,882 34,664 14,889 493 1,712 260 3,555 5,864 1,643
TOTAL 26,564 28,934 4,949 72,756 129,339 36,440 1,921 10,113 1,452 14,020 29,877 12,542
MPERATING INCOME (4.984) 23,575 1,230 104,474 79,510 31,178 1,025 823 2,040 (6,71@) 7,412 96
DMHBR INCOME (EXPENSES)
Interest  Earned 1,110 4,059 524 7,916 5,114 71 323 942 1,904 593
Bond Interest Exp. (10,689) (1,734) (31,082) (19,26%5) (123 (1,016) (3,091) (835,
Tax Levies
Contributions
Other 3,066 573 @ (5.9156) 372 680 1430) #) 886 200
TOTAL 4177 (6,051 (1,.249) (29,052) 5,486 32 511 (@) (304) i)
NET INCOME () 17,524 @9 75,422 84,996 691 2.551 | (QJ_QQ) 7,108 83
____________________ s rmTE e - e | @rEWEs === | =v=<Bre=m=B| - | M- -w--- . =sBszn=srS=. T e e e ceme e c e | =reTEAWE e R e
\SSETS
Cash & Investments 16,180 56,388 3,677 41,212 60,520 2,378 4,379 102,305 25,078 8,905
Gross Accounts Receivable (Gross A/R) 5,703 6,759 873 28,978 31,039 1,164 190 10,513 2,723 1,447
Less: Reserve for Bad Debts 1,778 1,655 1 862 3,635 1,016 ;113 30
Net Accounts Receivable (Net AIR) 3,925 5,104 863 28,115 27,404 1,161 190 9,497 1,842 1,416
Other Current Assets 33 1,829 §10 1,388 64,443 i70 20 9,876 14,832 22
TOTAL CURRENT ASSETS 20,138 63,322 5,149 70,715 152,372 3,709 4,589 121,679 41,752 10,343
NVESTMENT IN PLANT, PROPERTY, & EQUIPMENT (PP®)
Land 3,563 290,195 10,182 708,434 464,016 111,474 6,319 464 72,244 112,045 4,923
Buildings 47,042 23,546 21,189 952,823 603,801 789,917 49,847 1,108 406,518 197,683 35,669
Other Improvements 190,255 31,253 226,487 298,720 85 5,176 127,659
Equipment 17,193 10,080 1,054 13,035 34,183 124,790 4,904 60 15,334 6,279 12,265
GROSS INVESTMENT IN PP&E 67,798 514,076 63,676 1,900,780 1,406,720 1,026,181 19,837 61,155 6,808 621,754 316,008 52,857
Accumulated Depreciation (27,17) (81,425) (13,89%) (338,223) (397,223) (298,906) (6,354 (29,864) (3,028) (278, 7485) (128 492) (28,985)
Construction in Progress 610 59,283 pasg 131,560 1,025,065 54,272 516 8.241 46,055 172,866 14,565 743
NET INVESTMENT IN PPSE 41,237 491,933 50,180 1,693,115 2,034,553 781,547 14,000 39,532 49,836 515,875 202,081 24,615
testriictet] Assets 80,031 5,275 238,670 75,300 132,985 1,406 4,216 7,339 18,234 14,638 5,120
\ll Other Assets 812 2,274 934 139,599 46,315 36,424 400 272 959 71,271 634 1,509
TOTAL ASSETS 22,18_7 637,560 S1i53p 2,142,100 2.308.540 LOSS,SQ 16,796 47,723 62,722 727,058 259,104 41,587
JABITTHES
Cunrr. Liabs, Payable from Current Assets 4,509 5,024 2,065 53,670 42,732 42,529 2,864 3,241 30,613 14,207 3,615
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PORT OF

SACRAMENTO/

COMMONWEALTH

SAN DIEGO UNIRIEL

PORT AUTHORITY | HAWAIl DEPT. OF |2ORT OF HUBNEME| PORT OF LONG PORT OF LOS IPORT OF OAKILARD PORT OF SAN STOCKTON PORT
UNITED STATES SOUTH PACIFIC [12 Ports] OF GUAM TRANSPORTATION m) BEACH (CA) ANGELES (CA) (9R) REDW(O@C?A)D) CorY DIYSOTLROIC?I'O(%-;) PORTSSA;‘\#;:‘ORITY" PORT(gs)TRICT FRANCISCO (CA). DISTRICT (CA)
Curr. Liabs. Payable from Restricted Assets 1] 20,457 1,602 52,460 6.954 19,024 986 769 2,360 6,753 1]
SUB-TOTAL CURR. LIABS. 4,509 25,481 3,667 106,131 49,685 61,550 3,850 4,010 32,973 20,964 3,615
Long-Term Debt 21,500 218,786 21,077 910,641 830,316 589,910 17,517 34,672 83,699 55,409 13,023
TOTAL LIABILITIES 26,009 244,267 24,744 1,016,772 880,002 651,460 2,012 21,367 38,683 116,673 76,370 16,638
EQUITY
Contributed Capital - Net 35,873 172,142 6,454 78,520 120,751 106,280 3,321 1,358 11,999 113,956 86,788 3,935
Retained Earnings = Restricted 4,409 @ 3,180 1,064 0 470,794
Retained Earnings -- Unrestricted 305 216,741 30,343 1,046,808 1,307,787 301,228 8,283 23,940 12,041 25,637 95,947 21,014
TOTAL EQUITY 36,178 393,293 36,794 1,125,328 1,428,538 407,508 14,784 26,362 24,040 610,387 182,734 24,949
TOTAL LIABILITIES & EQUITY 62,187 637,560 61,539 2,142,100 2,308,540 1,058,96 16,796 47,729 62,722 727,059 259,104 41,
. T T e e T T T 0 58 0 o ST T S T L L TS TR o v | e e b e e e ——r— el - e rErsSem TS | el WerasammsaiW | MesSsemwaS==S |ime e e e e e
JUTSTANDING BONDS
RevenueBonits 214,555 21,521 759,065 793,077 390,010 781 13,850 22,470 48,820 12,950
G.Q. Bonds 3,011 635 8,570
Commercial Paper 135,150
Conduit Financing Debt
Other Debt 0 0 51,588 | 0 1,447 12,972 73
'__.—T_'_O_I=A_L_______________ FETESERET TR e e em rmTas = - | Deasssrs :___W_A_ =r=T= :!Z '.-556: === —g’zia. =s=M=s —9— ’-803 _=___O=g_g_§!_°_7 .7 .—.—.:;—.—-—%Q’:q_lo.‘ = .—;:;5—2—‘.—3"& e—-—-w= 13.850 s=l= m= ;—_’—4._% — =S e 59 ........ 5_713:?!.' ) -—W=s= é_’—og
JEBT SERVICE
Principal 5,528 1,545 34,525 3,234 6,205 1,939 (763) 4,425 280
Interest 18,454 1,127 53,758 5,611 17,192 | 1,187 3,395 835
- ._T .OI_A—.L;—.—_—.—._—.—_—. B s e ey Bl Q)= T=T== :z.—g‘zg.% =====W —_z.’gxlz—_ == :m—_—.—i—s:"z:%. — :;a—_—.—_§3—§_5§. M=S=S== —.—2_—3 .3.22 ____________ W=—==- 126 == =S ;‘é—.‘_l—,j)_ __________ 9 _—_—.::.—.—_D'L—_Z’:go.‘ = y_‘—lei—iﬁ
JONTREBUTIONS, DONATIONS, & GRANTS RECEIVED IN FY 19897
Source None N/A Federal State Federal Federal Public/Private None None Federal
Type MARAD PADP SLTPP ISSTEA Enterprise EDA
Amount ($@IDs) 3,659 12,489 22,700 55 8,200 1,500
Matching Funds ($@0Ds or %) S 600 250
Purpose Property transfer| Freeway/street | Transportation Preliminary 60th anniversary Upgrade & repair
improvements projects engineering & donations cranes
environmental
documents for joint
intermodal terminal
Source mmmmmm—— - —— — —  p ———mm——reeeooo o [rmmmmmmmm——m—"—s—e|Tsooooooo 0 Federal | T—
Type ISSTEA
Amount ($@Ds) 130
Matching Funds ($000s or %) -
PUrpOse i e l—————————t Mt Facil. improvmnts
Source State
Type Conservancy
Amount ($@0Ds) 437
Matching Funds ($@0Ds or %) 650
Purpose Y Public access
Source State
Type Deff. Caomw.
Amount ($0IDs) 125
Matching Funds ($@%0s or %) W
Purpose Upgrade/repair
cranes
Source mmmmmmmmmmmmmmmmmem o 0o 0o 1o (o State
Type Prop 116




FY 1997 PUBLIC PORT FINANCE SURVEY (US$ 000s) Page 15
PORT AUTHORITY | HAWAII DEPT. OF PORT OF HUBWEME PORT OF LONG PORT OF LOS PORT OF OAKLAND PORT OF SACRAMENTO/ | COMMONWEALTH SAN DIEGO UNIFIED PORT OF SAN STOCKTON PORT
UNITED STATES SOUTH PACIFIC [12 Ports] OF GUAM TRANSPORTATION () BEACH (CA) ANGELES (CA) (o) REDW(C)GOAI)J) cITY DTS@QTL:?CPTO(E) PORTSS“A‘\#;:ORITY, PORT(E/STRICT FRANCISCO (CA) DISTRICT (CA)
Amount ($@TDS) 87 .
Matching Funds ($@0Ds or %) “ .
Purpose_ oo rsrmcznesnsnsroTozne B e e S O N S O ) ) 5 P = (1)1
MBS OFFicEs T TTTTTTTTTTTTY YT
Foreign Off ices 0 0 0 0 16 1 0 0
Foreign Personnel 0 0 0 0 15 1 0 0
Domestic Offices 0 0 1 1 2 1 1 1 1 1
pomesic persomnel oo Lol ool ol el el el L el sl a8
:‘AWT-_@E{JJ_NJ@;;- in short tons) - -
Breakbulk 163,365 2,861,013 578,055 2,080,694 421,301 242,239 43,264 650,010 23,530 112,972
Automobiles 45,455 449,289 178,176 357,298 810,000 38,912 112,026 units 5,150
Other ROIRD 5,535 24,490 21,746
Containerized 1,579,975 6,734,612 25,105,320 56,853,000 19,131,211 42 586,689 108,666 421,256
Dry Bulk 1,678,992 9,098,887 3,451,000 875,113 893,268 849,214 715,899 926,427
Liquid Bulk 4,714,819 91,964 29,851,021 14,063,000 806,026 38,810 32,410 716.879
TOTAL (short tons) N/A 16,438,725 872,685 66,493,220 75,177,080 21,234,151 893,268 1,091,495 690,611 N/A 482,346 1,756,278
WMo ANALYSIS T T T e 1T T T T T ] T 1T T T T
Op. Ratio (Op. Expenses / Op. Revenue) 123.1% 55.1% 80.1%% 41.1% 61.9% 53.9% 65.2% 92.5%% 41.6% 191.9% 80.1% 99.2%
Op. Margin (Op. Income / Op. Revenue) -23.1% 44.9% 19.9% 58.%% 38.1% 46.1% 34.8% 7.5% 58.4% -91.9% 19.9%% 0.8%
Current Ratio (Cunr. Ass. / Cunr. Lials. Pay. Curr. Ass.) 447:1 12.60:1 249:1 132:1 3.67:1 254:1 N/A 1.30:1 142:1 397:1 294:1 2.86:1
Net Income I Op. Revenue -3.7% 3340 0.2% 42.6% 47 17.65% | 35.1% 6.3 73.1% -92.9% 19.1% 0.7%
(Net Income + Bond Int. Exp)) / Total Assets A% 4.4% 2.8% 5.0% 3.7 2.9% 6.9% 3.6% 4.1% -0.9% 3.9 2.2%
Net Income I Net PP&E -2.0% 3.65% 0.0% 4.5% 4.2% 1.5% 7.4% 1.7% 5.1% A1L.3% 3.5% 0.3%
(Op. Income + Depmec)) | Gross PP&E 3.0% 5.5% 4.6% 7.4% 8.1% 4.5% 7.7% 4.1% 33.8% -0.5% 4.2% 3.3%
Op. Income | Net PPBE -12.1% 4.8% 2.5% 6.2 3 40 7.3% 2.1% 4.1% | AR 3.7%| 0.4%|
(Op. Income + Depmec)) / Op. Revenue 9.3% 57 1% 47.5% 79.2% 5477 68.1% 51.5% 23.2% 65.%% -43.2% 35.6% 138%
Long-Term Debt [ Total Equity 59.4% 55.6% 57.3% 80.%% 58.1% 144.8% 0.00% 66.4% 144.2% 13.7% 30.3% 52.2%
Allowance for Bad Debts (Rsrv Bad Debts I Gross AR) 31.2% 24.5% 1.3% 3.0% 11.7% 2.3% 0.0% 0.0% 0.0% 9.7% 32.4% 21%
Awg # Days Sales Uncollected (Net AIRI(Op.Revf360)) 65 35 50 57 47 177 17 38 20 468 18 40
JOTES Liquid bulk cargo Cargo tonnage (1) Consolidated
handled = reported in balance sheet
738,473 380 metric revenue used which
gallons/17,582,70 tons. Measured includes airport,
1 barrels for CY 97. marine, and
REopesty. (2)
“Cash &
Investments”
includes
restricted cash
and short-term
investments of
$58.3 million and
restricted bond
proceeds held by
trustee of $11.5
million.




GREAT LAKES & EASTERN CANADA [8 Ports]

Cleveland-Cuyahoga County Port Authority
Seaway Port Authority of Duluth

Port of Milwaukee

Halifax Port Corporation

Hamilton Harbowr Commission

Montreal Port Corporation

Saint John Port Corporation

Port of Toronto




FY 1997 PUBLIC PORT FINANCE SURVEY (US$0I00s)

chuEnyAml JOGA SEAWAY PORT PORT OF HALIFAX POR1 :’:’i&m P'\é%q_EROES; SAINTJOHN T%%%ng
GREAT LAKES & EASTERN CANADA [8 Ports] AUTH. OF MILWAUKEE CORP., NS o v PORTCORP., ’
COUNTY PORT DULUTH (MN) (WI) (CANADA) COMMISS,, QUEBEC NB (CANADA) ONTARIO
AUTH. (OH) ONT. (CAN.) (CANADA) (CANADA)
GPERATING STATUS NONOP NONOP OP OoP NONOP LTDOP NONOP oP
BLANNING (Strategic/Marketing/Financial/Development) Mktg/Fin/Dev Mktg/fFim/[Dev Strat/Dev All StratiFin All All Strat/Mktg/Fin
PORT TYPE Spec. Purp. Nav.| Spec. Purp. Municipal Fedlll Crown Fedll Crown Feddll Crown Fedili Crown Feddll Crown
_________________________________________ — ;—.—;:q.ﬁ& =M\ :_—.—’\l;a—\.ll’£1.§_!.'.m reEnSoa==l | - - éo'rp'e - - :-_—__—(.; = £§)£En =2M=|--- rﬁo'rpﬂ --- .—.—;—.%r.'pﬂlv:_
DPERATING REVENUE
Marine 928 268 1,806 8,273 2,058 33,314 4,149 3,532
Other 1,380 709 | 452 | 2,099 9,048 5,713 4,040 487 |
TOTAL 2,308 977 2,258 10,372 11,106 39,024 8,189 4,019
YPERATING EXPENSES
Operating & Maintenance 1,714 136 1,317 3,038 4,240 16,737 3,319 3,219
Security 101 6 59 1,387 1,033 826 100
Sales Promotion/Trade Development 226 597 179 504 1,203 450 73
Other Administration 855 620 439 948 2,640 7,994 1,891 394
Depreciation 313 | 356 | 685 1,798 2,550 7.373 1,122 563 |
TOTAL 3,210 1,715 2,679 7,675 9,430 34,340 7,608 4,349
OPERATING INCOME (902) (737) (421) 2,697 1,676 4,684 581 (330)
OTHER INCOME (EXPENSES)
Interest Earned 339 102 180 516 4,005 328 1,027
Bond Interest Expense (380) ()] (125) (129)
Tax Levies 1,417 (619)
Contributions 188 2,775
Other 547 | 404 | (202) (98) 210 126 | (2,309)
TOTAL 2,112 504 (327) (534) 726 3,880 454 1,493
NET INCOME 1,210 (234)| (748)] 2,162 2,402 8,564 1,035 1,163
e e e e ——————— W--m----- E R U (PP —| =rr=Alz=| ----mMM--- S ----m - - -
ASSETS
Cash & Investments 5,388 1,704 76 6,181 13,135 24,958 8,878 11,778
Gross Accounts Receivable (Gross A/R) 553 255 641 1,574 7,806 753 2,290
Less: Reserve for Bad Debts [:] 520 | 344 <] 209 |
Net Accounts Receivable (Net A/R) 545 255 641 1,054 1,072 7,462 744 2,081
Other Current Assets 177 284 | 1 1,593 805 834 236 | 466 |
TOTAL CURRENT ASSETS 6,109 2,242 718 8,827 15,012 33,254 9,858 14,325
NVESTMENT IN PLANT, PROPERTY, & EQUIPMENT (PP&E)
Land 17,423 2,856 8,520 17,197 56,541 34,911 21,900 36,090
Buildings 5,734 5,797 7,799 46,336 22,169 47,550 11,166 24,817
Other Improvements 3,102 5,090 17,681 42,132 46,443
Equipment 256 | 2,525 4,789 8,582 7,393 183,802 772 | 13,363
GROSS INVESTMENT IN PP&E 26,515 16,268 38,789 84,247 86,103 266,323 80,281 74,270
Accumulated Depreciation 4:094) (%:014) (18,200) (41,832) (35,229) (158 398 (41,021) (21,007)
Construction in Progress 383 84 1,382 8,218 904 | 31
NET INVESTMENT IN PP&E 22,800 7,339 20,589 43,797 59,092 108,829 39,290 53,264
FRestricted Assets 6,256 317
L\II Other Assets [i] 39 204 | 535 | 37,683
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FY 1997 PUBLIC PORT FINANCE SURVEY (US$XDO0s)

%‘m SEAWAY PORT PORT OF HALIFAX POR1 :ﬁ“&g‘;&'\i p'\gOmN-Tg CI)EQIP_ SAINTJOHN T%ORFSI-\I'IC')C'J:
GREAT LAKES & EASTERN CANADA [8 Ports] AUTH. OF MILWAUKEE CORP.,NS o~ " | PORTCORP., !
COUNTY PORT DULUTH (MN) ) (CANADA) COMMISS,, QUEBEC NB (CANADA) ONTARIO
AUTH. (OH) ONT. (CAN.) (CANADA) (CANADA)
TOTAL ASSETS 35,166 9,898 21,346 52,828 74,639 179,766 49,148 67,589
LIABILITIES
Curr. Liabs. Payable from Current Assets 221 536 559 3,384 1,712 9,896 3,801 3,040
Cunrr. Liabs. Payable from Restricted Assets 312 | 10 [i] ] 1] [i] 0 [i]
SUB-TOTAL CURRENT LIABILITIES 533 546 559 3,384 1,712 9,896 3,801 3,040
Long-Term Debt 11,449 322 | 1,956 326 78 4,098 294 | 4,398
TOTAL LIABILITIES 11,982 868 2,515 3,709 1,787 13,994 4,095 7,437
EEQUITY
Contributed Capital -- Net 2,445 6,422 27,819 35,227 106,086 42,522
Retained Earnings -- Restricted 1,565 2,531 7,834
Retained Earnings -- Unrestricted 19,174 2,609 (8.988) 13,892 59,686 0 52,317
TOTAL EQUITY 23,184 9,030 18,831 49,118 72,852 165,772 45,053 60,151
TOTAL LIABILITIES & EQUITY 35,166 9,898 21,346 52.8. 74,639 179,766 49,148 67,589
e Bl ey ga g Rl paRiga i pa Bl pa Rl e Bl aa Blaa Bl s Ela s Elaa Bl aa Bl aa By g BN g a Bl g B o a o G, SM=M===M=|M--M--M-- | e ——— e e O O [
JUTSTANDING BONDS
Revenue Bonds 10,435 61,225
G.0.Bonds 2,303
Commercial Paper
Conduit Financing Debt
Other Debt 5,940..|
TOTAL BONDS 10,435 0 2,303 5,940 61,225
[E_ﬁ_né-é'%\-/rl'g.ém-m-m-m-m-m-mmmmzm-_m-.Q_-rn.-m.-m_-rn_- 2M==M=M=|-M-M-M-MmM - | MMV | e e e [ oo lzm-oe--mm | zm-m-meme | ool
Principal 82 491
Interest I 421 | 2 125 |
ol PR hRERVICE m -m-m-m-m-m-m-m =m--_-.|n-.|7un;. cmme=A- [ -m-m-m -8 (meeem =818 | _04 ________ 0 Y% imemmeand |8
ZO RIBUTIONS, DONATIONS, & GRANTS RECEIVED IN FY 1997
Source Ohio DOT None Federal N/A City of Toronto
Type Port asst. grant - Rental recoveny|
Amount ($0Q00s) 98 693 2,775
Matching Funds ($@00s or %) 33 0
Purpose Waterfront plan Upgrade grain Contract
elevator arrangements
. . . h | w/ City
Source T OhioDOT | Province
Type Planning grant -
Amount ($@00s) 16 242
Matching Funds ($@00s or %) 0 0
Purpose Engrimg study Upgrade grain
elevator
2 v Binsmnesmmmenssee | # 1 Q.0
Source Cuyahogm Cnty Private
Type - -
Amount ($Q00s) 75 25
Matching Funds ($@00s or %) 0 0
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FY 1997 PUBLIC PORT FINANCE SURVEY (US$ 000s)

%LUEYVELAND- SEAWAY PORT PORT OF HALIFAXPORT mﬁt&%& P'\g)OR’}II'LROEIQIL_ SAINT JOHN T%ORFC{)-ll-\I'?CIJ:
GREAT LAKES & EASTERN CANADA [8 Ports] AUTH. OF MILWAUKEE CORP., NS o~ " | PORTCORP., ’
COUNTY PORT DULUTH (MN) m) (CANADA) COMMISS,, QUEBEC NB (CANADA) ONTARIO
AUTH. (OH) ONT. (CAN.) (CANADA) (CANADA)
Purpose Econ. dev. Upgrade grain
Activities elevator
Lt sss st st ssssssasss st s a I . TN PN i |0
Source Private
TYP@ mn
Amount ($0Q00s) 85
Matching Funds ($@00s or %) 0
m-RUIRRSE - m-m-m-m-m-m-m-m-m-m-m-m-m-m-m-- - - - | .=mM=m=m=md.=m=m=m=ml m--=-m-mi-RAWVHEH Jm-m-m-m-mm-m:m:m:lm=mm-mlmm=rn-m-
FALES OFFICES
Foreign Offices 0 0
Foreign Personnel 0 0
Domestic Offices 0 0 1 1 1 1 1
m - RPRESHE RRISAMR. m-m-m-m-m-m-m-m-m-m-m-m-- -m - |,.zm=m=m=o®-l -m-m-m-fil m-m-m-m-A-m-m-m-ofm-mm-m-mAd.-ro-m-m-fa--m----cm=A b -m-m-
ZARGO REPORT (Actual Numbers --in short tons)
Breakbulk 939,711 41,348 360,855 189,778 885,856 627,519 2, 176000
Automobiles 77,306 186,839
Other RO/RO 204,779 65,057
Containerized 485 216,215 4,199,051 8,217,997 613,000 144,850
Dry Bulk 15,850,099 41,499,976 2,337,116 3,995,264 10,260 281 7,467,379 3,780C000 1,452,998
Liquid Bulk 0 22,803 118,919 6,892,717 435,958 4,324,991 39,8P2000 |
TOTAL (short tons) 16,790,295 41,564,127 3,033,105 15,558,895 11,582,095 20,702,943 46,3810000 1,784,687
M=M= === 0 =M= = =0 N = MM =M=M= =M s MM ot M- s e s g == M =M s e = Aoabiagl Slaa et p I Sl g =1y B Ml p o Y a a1 LR P B s g i a g S BN e a Bl pa R a o I
RAIT1I0 ANALYSIS
Op. Ratio (Op. Expenses / Op. Revenue) 139.1% 175.5% 118.6% 74.0% 84.9% 88.0% 92.9% 108.2%
Op. Margin (Op. Income / Op. Revenue) -39.1% -75.4% -18.6% 26.0% 15.1% 12.0% 7.1% -8.2%)
Current Ratio (Curr. Ass. | Curr. Liabs. Pay. Curr. Ass.) 2764:1 418:1 1.28:1 261:1 8.77:1 336:1 259:1 4.71: 1
NetIncome/Op.Revenue o 524%| 240%|  -331% 20.8% 21.6% 21.9%)| %
(Net Income + Bond Int. Exp.) / Total Assets 4.5% -2.3% -2.9% 4.1% 3.2% 4.8% %
Net Income / Net PP&E 5.3% -3.2% -3.6% 4.9% 4.1% 7.9% 2.6% 2.2%
(Op. Income + Deprec.) / Gross PP&E . -2.2% -2.3% 0.7% 5.3% 4.9% 4.5% 2.1% 0.3%
Op.Income [NetPP&E . . .. . 4.0% -10.0% 2.0% 62%| 28%| o 43%| 15% 06%
(Op. Income + Deprec,) / Op. Revenue -25.5% -39.0% 11.7% 43.3% 38.1% 30.9% 20.8% 5.8%
Long-Term Debt / Total Equity 49.4% 3.6% 10.4% 0.7% 0.1% 2.5% 0.7% 7.3%)
Allowance for Bad Debts (Rsnw Bad Debts / Gross A/R) 1.6% 0.0% 0.0% 33.0% N/A 4.4% 1.2% 9.1%
Avg # Days Sales Uncollected (Net A/R/(Op.Rev/360)) 85 94 102 37 35 69 33 186
NOTES (1) of debt service (1) Currency in|(1) Currency in (1) Currency in Currency in (1) currency in
interest [$420,6r13], US$. Exchange|Canadian $. (2)[ US$. (2) Us$. Canadian $. (2)
5‘“’-73I7 W:S ) rate: 1 CDN$ = [Cargo tonnage |Exchange rate = “Net '”COme"thES‘
capitalized an H not agree witl
$379,875 expensed. 0.69266 USS. :1?28’:??0;2 1.4509. audited financial
(2) Contribution of ’ statement. (3)
$16,405 for Cargo tonnage
planning grant quoted in *“cargo
recorded as tons”.
revenue in 1997.
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